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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

Mynbc PbIHKA
BENCHMARK INDEX
KOPMOPATUBHbIX OBJIUrALIUA
1260 PbiHOK py6neBbix obnvraumin BCTynun B NONOCY KOHCONMAAUMN — pa3HOHanpaBneHHoe
RDBI Benchmark Index LieHOBOE ABWKeHne koprnopaTtueHbix Bymar Byepa coctasuno 5-10 6.n.,

He pobaBuno onTuMmuMama Ha pyOoneBbii PbIHOK paclUMpeHWe crpeda pblHKa
poccuncknx €BpoOOHAOB K amepukaHCKMM Treasuries — KOppekuus BCKOpe nocrne
pannu npvBena K pacxoXOeHuto crnpefja A0 TPaaWUMOHHONO 3HadveHus B 125 6.n.
KOoTMpOBKM ONWMHHBIX BbIMYCKOB rOCCEKTOpa TakkKe W3MEHWNUCb MO uToram AHSA B
npegenax 2-5 6.n.

CerogHs B 16.30 mck B CLUA 6yaeT ony6nukoBaHbl AaHHbIE MO LeHaM UMNOPTUPYEMbIX
TOBapoOB, AWHaMUKa PO3HUYHbLIX NPOAAK B WIOHE W MHAOEKC AEeNnoBOW akTMBHOCTW. B
criy4ae BbIXO4a CUIbHbIX 3KOHOMUYECKMX AaHHbIX Mbl OXugaeMm obsana KOTUPOBOK Ha
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OOLen pbIHOYHON TeHAEHUMEN Nocne HopManuaauMnm 06CTaHOBKN Ha pa3BUBAIOLLIMXCA
pblHKax CTano MOCTeMneHHas KOMMPECCUsi CrpedoB Mexay SLenoHaMn U cektopamu
pybneBoro  pbiHKa  [OMroBbIX  WHCTPYMEHTOB,  paclMpMBLUMXCA B nNepuog
HecTabunbHOCTM. TeM He MeHee, 3HayeHue 3TMX CNpedoB Aaneko OT abComMTHbBIX
MWHUMYMOB. Tak, Hanpumep, AOXOAHOCTb Bbinycka Mock 06n-6 B HacToAWwMiA MOMEHT
BblLLe 3Ha4YeHns 4oxoAHOCTU Bbinycka OP3 25059 Ha 106 6.n. npu MuHMMyme B 78 6.1.
MIMeHHO B HENPOMOPLMOHANBHOCTU TEKYLUMX PbIHOYHBIX CNPegoB Mbl BUAUM OCHOBHYLO
BO3MOXHOCTb A5l pocTa pybneBoro pbiHKa.

MbI coxpaHsiem HeWTpanbHbIV B3rS4 Ha PbIHOK Ha crieaylowen Heaene, TemM He MeHee
nonarasi, 4YTO OCHOBHOE LIEHOBOE [ABWXKEHWe PbIHKOM pybneBbix obnurauui yxe
peanv3oBaHO M MeHsieM pekoMeHZauuio Mo AfWHHbIM pybnesbiM obnuraumsm o

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATUBHBIE U MYHULIMMANBHBIE OBNUrALIMK
Burxa u PTIC, mnpa PYB.

L1 0107 = 1= 7= 1 cmp.4
TAKXE B HOMEPE
o T FA3nPOM ANTEYHAA CETb 36.6
8888888885555 55 Cpenka no o6mMeHy akTMBOB MpepsapuTenbHas BbipyyKa 3a
Tez2gdIiggegdzggsd lO>xHo-Pycckoro | nonyropgue 2006 r.
MecCTOpOXXaeHUsA Ha c6biToBbIE AOCTaTO4YHO BbiCOKasA
JIVOQEPLI TOPIFrOBbIX OEOPOTOB akTuebl Eon B BeHrpum Buipyuka AnTeuHoit cetn 36,6 3a |
BuPXA 1 PIC, MnH PYB. (CO 3HAKOM U3MEHEHMS! LIEHbI) Buepa Hemewukasi aHepretTuyeckaa | nonyroave 2006 r., cyns no
Mock o67-6 koMnaHua Eon cooblmna o AOCTUTHYTOM | mpedBapuTenbHbLIM AaHHLIM, MPEB3oLna
¢ lasnpomom cornawleHn no obmeHy | Haw nporHo3 nuib Ha 1,4%. Po3HuuHbIE
PXI-6 naketa «25% MuHyc odHa akumsi» FOXHO- | mpogau BbIPOCNM Ha  BrevaTnswoLimMe
Pycckoro mecTtopoxaenus B Cubupu Ha | 71% no cpasHeHuio ¢ | nonyrognem 2005
3Mocisa-44 naketbl «50% MuHyc ogHa akuua» | r. go 158 MnH  gonn., npenocTasvs
S BEHrepCcKux rasoBblX KoMmnaHusx Eon | pgokymeHTanbHoe noaTsepaeHne
Foeldgaz Storage n Eon Foeldgaz Trade | arpeccusHoro pocTa KOMMaHuu.
OCKESC-2 M 25-npoueHTHbI nakeT akuuin Eon | KomnaHus OeMOHCTpUpyeT  CTaburbHO
Hungaria, BEHrepckoro nocTasLLUKa BbICOKME  pe3ynbtatbl UM JocTuraet
PXD-5 ANEKTPOIHEPIUM U rasa. ................. cmp.4 MOCTaBNEHHbIX LEMNEMN. ........cuuv..en... cmp.5
rOTaK-2 CEBEPO-3ANAOHLIA TEJIEKOM Buvmm-Bunnb-[AHH
PocCT BbIpy4Yku u npubuinm B YnpouweHue KoOpnopaTuBHOM
IT-ToL-3 2005 r. no MC®0O CTPYKTYpbI
....................................................... cmp.4 S RRRRRRRRRY - 7o < X -
CTATUCTMUKA ..., cmp.7
14.07.2006 Tpea. AeHb
Ocratku Ha kopcyetax LI, mnpa py6. 382,9 370,7
OBMeHHbI# Kypc LB PO, py6. 26,92 26,87 HoBocTtH
ObmenHbiit kypc USD/EUR 1,2702 1,2702 <+ ABTOBAS3 Hanpaeun B MMH3KOHOMPA3BUTKS HOBLIN BapvaHT MHBECTCOrNalleHnst
LieHa Ha HedpTb URALS, $/6app. 69,03 69,03 Ha paboTy B pexume npomMcbopkn. KomnaHus mMpocuT O nbrotax, KoTopble HamepeHa
Peaepabl LB PO, mrpa § * 2506 34 ncnonb3oBaTb NPV NPOU3BOACTBE ABEHaALATN HOBbIX Moaenei. [BegomocTu]
0,
'(\ZA:;}:D\/:emight (ouerka OK Ypancut) 2t 29 <+ Mo utoram neperosopoB ¢ CLA o Bctynnenun B BTO Poccua gana cornacue
. WHOCTPaHHbLIM CTPaxOBbIM KOMMaHWsiM CTpaH — y4acTHuMkoB BTO oTkpbiBaTe dmnuarnsi
BaHkv nepsoro kpyra, % 2,5-3,0 1,8-2,0 Pd [VlHTe d)aKC]
BaHku BTOporo kpyra, % 3,0-3,5 2,0-2,3 Ha TeppuTopum ’ P
BaHkv TpeTbero kpyra, % 3,0-3,5 2,325

*Mnanuimniaa uanana

anasneuue aHan3a aoJIroBbiX pbiHKOB
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<+ ABTOBA3 Hanpaeun B MWH3IKOHOMpPa3BUTUS HOBBIA BapuaHT WMHBECTCOrnalleHnss Ha paboTy B
pexumMe npomcbopku. KoMmnaHmns npocuT o Nbrotax, KoTopble HaMepeHa MCNonb3oBaTe NPV NMPOM3BOACTBE
OBeHaguaTu HoBbiX Mogernen. [BegomocTtu]

HoBocTH

< Mo wutoram neperosopoB ¢ CLA o Bctynnennn B BTO Poccusi gana cornmacme WHOCTPaHHbIM
CTPaxoBbIM KOMMaHUSAAM CTpaH — y4acTHUkoB BTO oTkpbiBaTh ounuarnsl Ha Tepputopun PO. [UHTepdakc]

<+ THK-BP pasmecTtuna eBpoobnuraumm Ha 1,5 mnpa gonn. nog A4OXOOQHOCTb MO 5-neTHeMy TpaHLy
190 6a3uncHbIX NyHkTa 1 No 10-neTHemMy TpaHwy 245 6a3ucHbix nyHkTa Hag US Treasuries. [Cbonds]

<+ PCOP 3apervctpupoBana Bbinyck obnurauuii cepumn 02 OAO «Hacduc KocmeTtuke» - KasaHckui
XUMUYECKUIA KOMOUHAT 0bLwmm obbemom 1 mnpa py6. [Cbonds]

<+ ®COPP 3apeructpupoBana otyeTbl 06 uTOrax BbiMyckoB obnuraumii cepum 02 n O3 OAO
«[JanbHeBOCTOYHasa KoMMnaHus anekTpocesaan». [Cbonds]

<+ SCOP npuoctaHosuna amuccuto obnuraumm cepum 01 OAO «Ipynna Yepknsoso», pasmelleHve
KOTOPbIX cocTosnock 6 utoHsa 2006r. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

PbiHOK py6neBbix o6nurauuini  BCTynMn B MOMOCY KOHconvpauuu —
pasHoHanpaBfieHHOE LEHOBOE [BWXEHWe KopropaTuBHbIX 6ymar Buyepa
cocTtaBuno 5-10 6.n.,

He pobaBuno ontMuama Ha pyGneBblli PbIHOK pacluMpeHue cnpefa pbiHka
pOCCUICKMX eBpOBOHOOB K aMepuKaHCKuM Treasuries — KOppeKkuusi BCKope
nocne pannu npueena K pacxoXaeHuto cnpeda Ao TPaguUMOHHOMO 3Ha4YeHus
B 125 6.n. KOTMPOBKMN AMUHHBIX BbIMYCKOB roCCEeKTOpa Takke W3MEeHUNUCb Mo
utoram gHs B npegenax 2-5 6.n.

Treasuries

OuepepgHast naHuka Ha MUPOBOM (POHAOBOM pbIHKE Bbl3Bana HOBbIi BUTOK
6ercTBa K KayecTBYy Ha pblHKE ka3Ha4delnckmx obs3aTenbcTB — Ha aTom UST10
pocturnu 3HaveHusa 5,069% — mecsiyHoro MuHumyma goxogHoctu. UST30
BMNSIOTHYIO NpMBnM3nnuck k otmeTke 5,10%.

CerogHa B 16.30 mck B CLIA 6yner ony6nukoBaHbl [aHHble MO LEHaM
UMNOPTUPYEMbIX TOBapOB, AUMHAMMKA PO3HUYHBLIX MPOAAX B WIOHE W WHAOEKC
[EenoBol akTUBHOCTU. B criyyae Bbixoaa CUMbHbIX S9KOHOMUYECKUX AaHHbIX Mbl
oXxugaeM obBana KOTUPOBOK Ha pblHke Treasuries, MOCKOMbKY He cYMTaem
TeKyLLMe YPOBHN JOXOAHOCTU CrpaBeasivBbIMM.

Mbl npogomkaem NpuaepKMBaTbCA MHEHUS], YTO BbICOKMI YPOBEHb UHMNSALUN
B CLUA n ctabunbHbIi TEMN 3KOHOMWYECKOTO POCTa, O3HAYaloT BbICOKYHO
CTeneHb BEPOSITHOCTM MOBbILEHUsI cTaBkn Peom Ha BGnvkaniuem 3acefaHum
FOMC, a 3HaunT ganbHenwuin poct goxogHoctn UST HensbexeH.

Topzoebie udeu

Mbl MeHsieM pekomeHZauuio no Boeinycky BonraTen-2 ¢ «gepxatb» Ao
«npoaaeaTtb» U coBeTyeM MHBecTopaM UKCUPOBaThb NPUGHLINbL MHBECTOPaM B
Oymare.

pynna JICP Ha npownow Hegene BbiCTaBuna  OOMOSHUTENbHYHO
NPOMEXYTOYHYIO 0DEPTY, COrMacHO KOTOPOW MHBECTOPbI UMEIOT NPEAbSBUTL K
JocpoyHomy noraweHuto 6ymary 11 asrycta 2006r., TO ecTb Yepe3 OAUH
mecay. Mbel pekomengyem npuobpetatb obnurauum no ueHe 100% ot
HOMMHana, 4TO rapaHTMpyeT [epXaTensMm BEeKCenbHyl0 [OOXOOHOCTb B
pa3mepe 10,64% rogoBbix, 3dekTnBHasA AOXOAHOCTL cocTaensaeT 11,18%.

Mbl pekomeHaoyem MHBecTopam obpaTuTb BHMMaHWe Ha BbiMycK oGnurauuii
POCKOHTpaKT, TOPrylwWmMincss B HACTOSLWMIA MOMEHT HWXE HOMWHana w
rapaHTUpylLWmMn BRnagenbuaMm [OOXOAHOCTb K odhepTe 4yepe3 2,6 mec. B
pasmepe 12,50%. lMNpuumMHa CTOMb BbLICOKOW AOXOAHOCTM BbIMyCKa KpoeTcs B
TOM, YTO BbIMYCK UMeeT aBe Toukn — odpepTy (2,6 mec.) u norawenve (14,7
mec.). Ha tepmuHane MMBB otobpaxaeTcs nuwb JOXoAHOCTb PockoHTpakTa
K noraiueHuto — Ha ypoBHe 12,47 %.

PekomeHOaums «nokynatby CoOXpaHsieTcs Ans BbliMyckoB Tanocto, VIHKoM-
JNlapa-2, Mactep-baHk-2 1 CMAPTC-3.

PekomeHgaumsa «gepxatby» coxpaHsetca ans 6ymar MoHeTtka n 9OKO-1.

KomnaHnusa [Oukemn packpbina nHdopmaumio 06 odepefHOM TpaHLle kpeauTa,
npegocTaBneHHoro komnaHuym 6avkom Tpact. Takum obpasom, Bcero B Mae-
nioHe [ukem nonyymna ot Tpacta 1,6 mnpa py6., a gonr KomnaHun BMecTe C
obnuraunoHHbIM 3anmom coctasnseT 4,6 mnpa pyo.

Mbl MeHsieM pekoMeHgauuio No Bbinycky JAMKCU C  «aepxaTtb» A0
«NpofaBaTb» MOCKOMbKY CYMTaeM, 4YTO [OXOOHOCTb Bbinycka (9,25%) He
COOTBETCTBYET arpeccuMBHOM OOMrOBOM MOMWUTUMKE KOMMaHUWM, a Takke
3HaAYUTENBbHO YXYALUMBLUIEVCS AONTOBO Harpyake [MKcu.

Ha cnedyrowel Hedesne

OO6LWen pbIHOYHOW TeHAeHUMEeW nocrne Hopmanusaumm o6CTaHOBKM Ha
pa3BMBAIOLLMXCA pbIHKAX CTano MOCTEerneHHasi KOMMpeccus cnpenoB Mexay
JlWenoHaMm Un cekTopamum pybneBoro pbiHKA [AOMAroBbIX WHCTPYMEHTOB,
pacLIMpUBLUMXCSA B Nepuog HecTabunbHOCTU. TeM He MeHee, 3HaYeHne 3TUx
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cnpenoB faneko ot abComnoTHbIX MUHMMYMOB. Tak, Hanpumep, OOXOAHOCTb
Bbinycka Mock 00n-6 B HaACTOALWMA MOMEHT BbIlle 3HAYEHUS OOXOLHOCTU
Bbinycka O®3 25059 Ha 106 6.n. npy MuHUMymMe B 78 6.n. IMEHHO B
HEMPOMOPLIMOHANBbHOCTU TEKYLUMX PbIHOYHBIX CMpPenoB Mbl BUOWM OCHOBHYHO
BO3MOXHOCTb A5l pocTa pybrneBoro pbiHKa.

Mbl coxpaHaeM HenTpanbHbIN B3NS4 Ha PbIHOK Ha creayolwen Heagene, Tem
He MeHee nonarasi, YTO OCHOBHOE LIEHOBOE [BWXEHME PbIHKOM pPybneBbix
obnurauun  yxxe peanu3oBaHO M MEHSIEM pPEeKOMEHAAUMIO MO  ANMHHBIM
pybnesbiM obnvraumam o «npoaaBatby.

Anacmacus 3anecckas, zal_av@uralsib.ru

FA3NPOM

Cpenka no o6meHy aktusoB l0O>xHo-Pycckoro
MecTopoXXAaeHUsa Ha cObiToBble akTusbl Eon
B BeHrpum

AKTUBBI |'0)KHO-PyCCKOr0 MecCTopOXaeHua B 0o6MeH Ha CObITOBbLIE aKTUBbI
B BeHrpuu. Buepa Hemeukas aHepreTuyeckass komnaHus Eon coobwmna o
[OCTUrHYyTOM C @a3npomom cornawieHun no obmeHy naketa «25% MuHyC ogHa
akumsi» HOxHo-Pycckoro mectopoxgeHuss B Cnbupun Ha naketbl «50% MuHyc
OflHa aKkuus» BeHrepckux rasosbix komnaHusx Eon Foeldgaz Storage n Eon
Foeldgaz Trade u 25-npoueHTHbIN nakeT akumi Eon Hungaria, BeHrepckoro
nocTaBLUMKa 3NEKTPOIHEPTNM U rasa.

Paspabotka OxHO-Pycckoro MectopoxaeHusl. [obbida rasa Ha HOxHo-
PycckoM mecTopoxaeHun HauyHeTcst B cnegytoliem rogy. MNnaHnpyemsii o6bem
[obblum — 25 mnpa ky6. m B rog. Eon Gynetr pobbiBaTh ra3 COBMECTHO C
lasnpomom 1 BASF AG — BTOpor no BenuyuHe ras3oBOW KOMMaHWewh B
FepmaHun. [MapTHepbl CTPOAT rasonpoBog AN TPaHCMNOPTMPOBKM rasa u3
Poccuu B Nepmanuio vyepes banTtuiickoe mope.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

CEBEPO-3ANAOHBbIN TENEKOM

PocT Bbipyuku v npubsinm B 2005 r. no MC®O

N3meHeHus B 6yxyque CHMXaKT CONOCTaBUMOCTb n0Ka3aTeneL7|, Xopouiuune
nepcnekTuBbl. duHaHcoBas otyeTHocTb C3T no MC®O 3a 2005r. cnabo
cornoctaBMmMa C OTYETHOCTbIO Mpeablayliero nepuvofa, Tak Kak B Hee
KoHconuaupoBaH 6usHec JleHcBasn M KomucBsasM, a Takke npousBedeHa
nepeoueHka OCHOBHbIX (POHOOB M (OUHAHCOBLIX MHBECTUUMIA. Kpome Toro,
ot4yeTHoCcTb C3T He umeeT onpegensowero 3HadyeHms st NPOrHO3NpPoBaHNS
Oyoywmx nokasaTtenen KOMMaHuM, yuuTbiBas KapAuHanbHble W3MEHEHWUs! B
perynupoBaHuy TENEKOMMYHUKALMOHHOTO PbiHKA U pac4eToB 3a AarbHIOK CBSi3b,
npousowegmne B 2006 r. NMommmo nepcrnekTvB, CBSA3aHHbLIX C NpuBaTU3aLmen
CasizbuHBecTa, C3T MOXET CyLLEeCTBEHHO YMydllMTb CBOM NokasaTenu 3a cyet
ObICTPOro pa3BUTUS CErMeHTa COBPEMEHHBIX YCIyT.

Poct BbIpy4kn n nNpubbINBLHOCTU. Buepa C3T ony6nukoBan (UHAHCOBYIO
oTyeTHocTb 3a 2005 r. no MC®O, cornacHo KOTOpOW, Bbipy4ka Bblpocna Ha
36% oTHocuTenbHo 2004 r. Ao 732 MAH AONN., TOraa Kak Mbl oxxuaanu 719 mnH
ponn. Poct Bbipyyku B 2005 r. Bbi3BaH NOBbILEHNEM TapudOB 1 YBENNYEHNEM
Tpadmka, a Takke npucoeanHeHnem k C3T Komucesasm u JleHCBsA3M B KOHLE
2004 r. (koTopasi npuHecna C3T nopsgka 130 MnH gonn. OOMOMHUTENBHON
BbIpyykn B 2005 r.). Mpu atom EBITDA Bo3spocna Ha 70% po 200 mnH gonn.,
okasaBLlUMCb Ha 8% Hwxe Hawero nporHosa, Hopma EBITDA yBenuuunack Ha
5n.n. go 27%. AmopTu3aumnoHHble pacxoabl Bo3pocnn Ha 20% ago 108 mnH
aonn. Yucrtasa npmbbinb 3a OTYETHLIN Nepuopg coctaBuna 50 MnH gonn., Hopma
yncTon Npundbiny yBenuyunack Ha 2,5 n.n. oo 7%.

YPAANCUB

PocT MecTHOM CBA3M
M HOBBbIX yCRnyr

CrypkTypa Bbipyuku C3T, M gonn.

OWUHAHCOBASI KOPMOPALIAA

2004 1In/r05 2005 W3m., %
MexpyropoaHas cBasb 145 92 180 24
MexayHapoaHas cBsi3b 48 27 54 14
MecTHas cBsi3b 194 139 287 48
[naTta 3a nogkntoyeHne 22 13 26 21
HoBble ycnyru 24 18 39 62
Yenyrv onepatopam 28 18 40 41
[Mpouue 76 47 100 31
VAToro Bbipyyka 537 354 725 35

*

Wmnynbe

64
12
174
08
238
22
44
352

Uemoynuku: C3T, oueHka YPATICUBa
umnynsc (8knad 8 pocm)= Oons 8 8bipydke 2004*pocm e 2005 2.
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BbicTpoe pa3BUTHE CerMeHTa HOBbIX YCMYr. Bbipydka OT HOBbIX YyCryr
noBbicunack Ha 62% oTHocuTenbHo 2004 r. go 39 mnH gonn. u npuHecna C3T
5,3% ot coBokynHbIX goxogos. B 2005 r. C3T, seaywuii nposanaep UHTEpPHeT-
ycnyr no kommytupyemomy poctyny B Ceepo-3anagHOM pervoHe, 3anyctun
HoBbIN popmaT Ha ocHose ADSL, kotopeit B 2006 r. m B JdanbHenwem
NMo3BOMMT OnepaTopy NOBbLICUTL BbIPYYKY OT HOBbIX YCHYT.

0060CHOBaHHbIN POCT 3aA0MMKEHHOCTU. C3T Bcerga BLIFOAHO BbIAENANCS Ha
oHe [Opyrnx TeNeKOMMYHUKALMOHHbLIX OMNepaTopoB pa3yMHOW MONIUTMKON
3aMMCTBOBaHUA. AKTUBHOE MHBECTUPOBAHNE B CErMEHT HOBbIX YCINyr NPUBENO K
pocTy 4yucTtoro gonra komnaHum go 344 mnH gonn. ¢ 254 mnH gonn. B |
nonyroauu 2005 r. n 224 mnH gonn. 3a Becb 2004 r. OTHOLIEHWe YncToro gonra
k EBITDA B 2005 r. octanocb npyemnemMbim — 1,7.

YBenuyeHve CTOMMOCTH CbMHaHCOBbIX I/IHBeCTVILlMIZ. Ayaoutopckuin KomuTteT
C3T nepeoueHMn UHBECTULMM KOMMaHUU B TeNeKOMWHBECT, NMOBbLICUB OLIEHKY
npuHagnexawen C3T ponm ¢ 20 mnH gonn. go 300 mnH pgonn. C3T
npuHagnexut 15% akuuin TenekommHBecTa, KOTOPbIA SABMSETCHA KMOYEBbIM
TeneKoOMMYHUKaLMOHHbIM XonauHrom B Poccun. Hoeasa oueHka gonu C3T B
TenekomuHBecTe cooTBeTCTBYeT Hawew. bonee Toro, C3T cmoxer
BOCMOSb30BaTbCA MNMO4amMu pocTa HaLMOHANBbHOrO TeneKOMMYHUKALMOHHOIO
pblHKa nocpeacTsom TenekomuHBecTa, koTopbii Bnageet 31,3% akuui
TpeTbero No BENMYNHE POCCUINCKOro ornepatopa MobunbHon cBa3n MeradoHa.

Cnabo conocraBumas OTYETHOCTb

Otyet o npubbnsax C3T no MCPO, mnH gonn.

2002 2003 2004 2005 WUsm., % 2005N | PasH., %
Bbipyuka 340 402 537 732 36 719 2
Cebecmoumocmsb peanusayuu (302) (364) (508) (640) 26 (589) 9
C Y4eTOM U3HOCA M aMOPTU3aLIMK (55) (63) (89) (108) 20 (86) 25
EBITDA 92 100 118 200 70 216 (8)
Hopma EBITDA, % 271 249 21,9 27,3 54 n.n. 30,1 (2,8) n.n.
EBIT 37 37 28 92 226 130 (29)
Hopma EBIT, % 11 9 5 13 7,3n.n. 18 (5,5) n.n.
Yucras npubbInb (yobITOK) 15 12 23 50 115 74 (32)
Hopma 4ucmoti npubbinu, % 44 3,0 4,4 6,9 2,5n.n. 10,2 (3,4) n.n.

HUemouruku: C3T, ouerka YPATICUBa
*omyemHocme nomHocmbio ompaxaem 6usHec Jlencessu u Komucesau, npuobpemerHbiii 8 Hosbpe 2004 e.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

ANTEYHASA CETb 36,6

MpepsapurenbHan Bbipyuka 3a | nonyrogue 2006 r.
AOCTATOYHO BbIiCOKaf

Bblpqua COOTBETCTBYET OXUAaHMAM, [ONTOCPOYHbIEe NepPCneKTUBbI XopoLuue.
Beipydyka AnteyHon cetm 36,6 3a | nonyrogne 2006 r., cyada no
npegBapuTenbHbIM  JaHHbIM, MpeB3oWwna Haw nporHo3 nuwb Ha 1,4%.
PosHuyHble npopaxu BblpocnuM Ha BnedvaTnswowme 71% no cpasBHeHuo c |
nonyrognem 2005 r. go 158 mnH pgonn., NpegocTaBuMB OOKYMeHTanbHoe
nogTBepXaeHWe arpeccuBHOro pocta koMnaHwuu. KomnaHus gemoHcTpupyet
CTabunbHO BbICOKME pe3ynbTaTbl M JOCTUraeT NOCTaBMEHHbIX Lienen.

Yuctele npopgaxu Bblpocnn Ha 54%. Buepa AnteuHas cetb 36,6
obHapogoBana npeaBapuTenbHble [daHHble O UMCTbIX Npojaxax W
onepaumoHHbIX pesynbTatax 3a Il keaptan u | nonyrogue 2006 r. CornacHo
yrpaBrneH4Yeckon OTHETHOCTW, uucTble npogaxu Bo Il kBaptane 2006 r.
Bblpocnu Ha 9,7% no cpasHeHuto ¢ | kBapTanom 2006 r. go 108,8 mnH gonn., a
B | nonyrogunm 2006 r. — Ha 54% no cpasHeHuto ¢ | nonyroguem 2005 r. go 208
MIH gonn.
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HoBble anTeku 6ynyT NPUHOCUTDL I1pM6bIJ1b, HO B nonrocpoql-loﬁ nepcnexkTuee.
Mbl no3anTuBHO oueHuBaem cTpemneHne 36,6 paclumMpsiTe PO3HUYHYIO ceTb. Bo
Il kBapTane 2006 r. komnaHua npuobpena 52 antekn, CamMoOCTOSITENbHO
oTkpbina 27 n nposena pebpeHauHr ewe 10 antek. Takum ob6pasom, ee
PO3HWYHasA ceTb yxe HacumTbiBaeT 582 antekun, npu 3Tom K KoHuy 2006 r. 36,6
MMeeT BCe LWaHChbl BbIMOMHUTL CBOW MMaH M AOBECTU AaHHbIA nokasaTtenb A0
782. B 10 %e Bpewmsi B | nonyrognm 2006 r. cpeaHuin 4ek B anTekax, OTKPbITbIX
nocne uionsa 2005 r., coctaBnsn nuwe 5,3 gonn. npotve 7,6 40ONM. MarasvHax,
OTKpbITbIX paHbLue. Kpome Toro, 3a | nonyrogne 2006 r. cpeaHuin Yek BbIPOC Ha
9,8% po 6,40 gonn., Npy TOM YTO POCT UHAEKca noTpebutensckux LeH B 2006
r., No0 HawWwM oueHKaM, AormxeH coctasutb nuwb 10%. 3T0 3acTaBnseT Hac
3agymaTbCsl, Kak CKOpPO KOMMNaHWs B CBOEM pas3BUTUWM [OCTUIHET aTana
NO3WNTUBHbIX AEHEXHbBIX MOTOKOB.

Bbl Py4YKa COOTBETCTByeT OXXMpaHuam

OTyeT 0 NPUOLINAX, MIH AONN.
I nir 05 I nir 06 WUsm., %  In/ir06M PasH., %

Bbipyyka 1352 208,0 53,9 205,2 14
Banosas npubbins 51,2 - - 74,6 R
EBITDA 9,1 - - 17,8 -
Yuctas npubbins (2,5) - - (59) -

UemouHuku: 36,6, oueHka YPAIICUBa

AnlOpel Hukumun, nikitinAl@uralsib.ru

Bumm-Bunnb-QAHH

YnpouweHue KOprnopaTMuBHON CTPYKTYPbI

BB o06bsBMN O nnaHax CoKpaTUTb YMCIO HPUOUYECKMX §UL, B CBOEW
KOpropaTMBHOW CTPYKTYpe B pamKax npouecca KOHCONvaauuuM KOMMaHuu u
ycoBepLUeHCTBOBaHMS onepauuin. OCHOBHOe MoroyHoe noapasaeneHve BB —
JInaHo3oBckmin Monoko3aBog — Obin nepenmeHoBaH B Bumm-bunnb-[aHH. Mel
oxugaem, 4to B Onwkainwee Bpems OyayT nepeuvmeHoBaHbl ewe 30
nogpasgenenuni BBM.

Andpel HukumuH, nikitinAl@uralsib.ru
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PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBblIit Cnpen,
CELTICH | P e v pvo1 Ypanll 6q
MIH. py6. b Kkynosa othepTl ot , PY6. || nokynka | npogaxal| ocppr. Teky S&P/M o

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

AR 1070 11,00 01.0ex.06 01.0ex.08 29,1

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 433 111,20 1,20 11131200 109,00 7,50 989 | 318 115
Anxk-3 2250 9,40 15.m0n.06 15.0kT.10 51,8

Ax-4 900 8,70 01.ar.06 01.cpeB.12 67,6 105,50 = 106,50

Anxk-5 2200 7,35 15.m0n.06 15.0kT.12 76,2

Anxk-6 2500 7,40 15.m0n.06 15.mon.14 97,5

BTE-4 5000 6,50 21.ceH.06 19.map.09 327 100,00 BBB/Baa2

BTB-5 15000 6,20 27.mion.06 26.anp.07 17.0k1.13 9,6 884 49975000 99,75 | 100,00 BBB/Baa2

lasnpom-3 10 000 8,11 22.m011.06 18.57HB.07 6,3 101,10 0,00 37424500 | 100,85 6,01 571 802 049 BB+/Baa2 Al 45
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 436 103,32 | -0,09 79052500 103,13 = 103,46 728 796 | 307 BB+/Baa2 Al 92
lasnpom-5 5000 7,58 10.0kT.06 09.0k1.07 15,1 101,01 || -0,19 15243450 101,00 = 101,80 6,82 750 1,14 BB+/Baa2 Al 108
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 373 99,73 0,02 80040925 | 99,60 99,80 717 697 | 262 BB+/Baa2 Al 86
mapoOrK 5000 8,10 03.a1B.07 29.1i0H.11 60,4

PX0-2 4000 7,75 06.7ex.06 05.nex.07 17,0 101,51 || -0,49 964 345 101,40 = 101,51 6,70 7,63 || 129 B-IruAA+/Baa2 Al 88
PX0-3 4000 8,33 06.aex.06 02.1ex.09 413 103,46 = 103,68 BBB-/ruAA+/Baa2 A
PX0-4 10 000 6,59 14.nex.06 14.m01.07 11,2 99,90 = 100,35 BBB-/ruAA+/Baa2 A
PXO-5 10 000 6,67 28.n011.06 23.5H8.09 30,8 98,90 ' -0,20 11887598¢ 98,82 98,99 728 6,74 || 2,19 B-IruAA+/Baa2 Al 9%
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 52,7 100,25 || -0,02 193594 07¢ ' 100,20 = 100,40 741 7,33 || 3,54 B-/ruAA+/Baa2 Al 89
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 77,0 101,21 || -0,11 71913000 101,15 = 101,30 744 746 || 4,86 B-ruAA+/Baa2 Al T4
®CKESC 5000 8,80 19.8ex.06 18.aex.07 174 20580000 | 102,40 B+/ruA+ A

®CK ESC-2 7000 8,25 26.0ex.06 22.mo0H.10 48,0 102,28 0,07 12378707C 102,20 = 102,39 7,71 807 | 328 B+/ruA+ Al 128
®CK ESC-3 7000 7,10 15.0ex.06 12.nex.08 294 99,30 | -0,09 19867500 99,32 99,45 7,56 7151 2,09 B+/ruA+ Al 121
Cbipbe

Wrepa 1200 9,75 07.nex.06 07.nex.07 171 101,30 0,00 1316900 101,10 = 101,30 892 962 125 310
Tlykoitn 6000 725 21.Hos.06 20.Hos1.07 17.Hos1.09 16,5 40,8 100,86 0,28 36066925 100,75 | 100,88 | 6,68 7,07 719 || 2,86 | BB/ruAA/Ba2 Al T4
Hosarak 1000 9,40 30.H01.06 30.H01.06 4,7

PyccHedtb 7000 9,25 15.0ex.06 12.nex.08 10.4ex.10 294 53,7 100,44 || -0,08 68315560 100,32 | 100,49 | 924 921 205 291
CY3K-2 1000 8,50 17.aBr.06 15.¢eB.07 72 100,15 0,05 18027 99,50 8,49 813 849 054 Cl 293
THK-BP 3000 15,00 28.H051.06 28.H051.06 46 103,70 BB/Ba2 A
YamyptHethTnp 1500 9,50 01.ceH.06 01.0ex.06 = 01.map.08 47 19,9 100,04 0,04 4744945 100,10 | 100,14 | 9,71 929 950 035 415
MeTannyprus

AmypmeTanr 1500 9,80 31.a8r.06 26.¢be.09 32,0 100,70 0,00 1914307 100,70 | 100,75 9,73

Maup 500 12,30 03.01.06 03.anp.07 838 100,51 100,70

Maxken-Tpynn 3000 11,25 14.ceH.06 13.cen.07 12.map.09 14,2 324 98,46 98,60

Meuen 5000 8,40 20.0ex.06 16.m0H.10 12.m0H.13 478 84,2 B
PycAn®un-2 5000 8,00 20.Hos1.06 20.mait.07 104 100,65 0,15 5401835 100,50 @ 101,05 7,31 711 795 0,79 NR 175
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 26,7 98,35 99,25 NR
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 11,7 B+/ruA+/B1 A-

TYM-2 1000 9,75 02.nex.06 02.nex.06 02.pex.07 47 16,9 100,10 0,00 11362 351 9,65 9,89 938 974 122 407
Xaitnenp long 750 12,00 04.0x1.06 04.0x1.06 02.anp.08 2,8 21,0 99,90 100,05

TeneKkoMMyHuKauum

BonraTen-2 3000 8,20 05.nex.06 02.nex.08 30.Ho.10 29,1 534 99,90 | -0,01 5094900 99,67 99,87 | 841 821 205 B+fruA+ | B+ 207
BonraTen-3 2300 8,50 05.nex.06 30.Ho.10 534 99,76 | -0,17 37662840 99,74 99,80 8,76 852 | 275 B+fruA+ | B+ | 237
[Jlanbcesiab 1000 13,00 15.Hos1.06 15.Hos1.06 42 101,69 0,04 15257991 101,60 | 102,05 7,98 7,78 12,78 | 0,33 B-| 242
[anbcesiab-2 2000 8,85 06.0ex.06 04.110H.10 30.mait. 12 474 71,6 B-
[anbcesiab-3 1500 8,60 06.0ex.06 03.110H.09 35,2 B-
MrTC-4 1500 7,10 25.01.06 25.anp.07 22.anp.09 9,5 3338 100,22 | -0,38 988169/ 100,10 = 100,35 | 6,90 6,70 7,08 0,73 BB-ruAA-/Ba3 B+ 134
MrTC-5 1500 8,30 28.H051.06 29.mait.07 | 25.mait.10 10,7 471 96,00 BB-/ruAA-/Ba3 | B+
Meradboh-2 1500 9,28 11.0k1.06 11.anp.07 9,1 101,00 = 102,80 BB-/ruAA- B+
Meracboh-3 3000 9,25 17.0k.06 15.anp.08 214 18027500C 102,50 | 103,20 BB-/ruAA- B+
C-3Ten-2 1500 7,50 04.0kT.06 03.01.07 14,9 99,50 | 100,00 B+/ruA+ B
C-3Ten-3 1500 9,25 31.a8r.06 28.¢eB.08 = 24.des.11 19,8 56,2 101,40 = 102,80 B+/ruA+ B
CubupbTen-4 2000 12,50 04.5H8.07 05.nt0m1.07 11,9 104,30 || -0,05 31500687 | 10425 @ 104,28 8,00 7,75 11,98 | 0,92 Bl 240
Cubupbten-5 3000 9,20 27.0k1.06 25.anp.08 21,7 102,95 B
CubupbTen-6 2000 7,85 21.ceH.06 23.ceH.08 16.ceH.10 26,8 50,9 98,55 98,90 B
CMAPTC-2 500 10,00 26.0ex.06 26.m0H.07 11,6 100,44 0,10 1004400 100,34 | 100,45 9,72 945 996 @ 0,86 B-| 414
CMAPTC-3 1000 14,10 03.01.06 06.0kT.06 29.ceH.09 28 39,1 9997 | -0,28 37197101 100,00 | 100,40 | 13,95 13,231 14,10 | 0,21 B-| 839
TatTenexov 600 11,75 08.a8r.06 06.mait.07 99 103,00 | -0,50 516030/ 102,80 = 103,00 8,31 783 1141 075 275
YpCW-6 3000 14,25 18.1011.06 18.1011.06 0,2 B+ B+
YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 15,9 102,36 | -0,29 59282514 102,40 = 102,80 8,19 976 | 1,19 B+ B+ | 242
YpCW-5 2000 9,19 19.0k1.06 17.anp.08 215 102,80 1,63 71404000 101,20 = 101,40 7,59 894 | 160 B+ B+ | 157
YpCU cep06 2000 8,20 23.H051.06 20.Hos1.08 17.Hos.11 28,7 65,1 95,01 99,80 B+ B+
YpCi-7 3000 8,40 19.ceH.06 17.map.09 = 13.map.12 326 69,0 99,60 | -0,01 21901570 99,40 99,80 | 874 843 | 225 B+ B+ | 244
Llentpten-3 2000 12,35 15.ceH.06 15.ceH.06 21 100,72 || -0,03 70505007 | 100,72 = 100,90 8,13 787 1226 017 B-/ruBBB- B| 257
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 378 112,47 2,86 31073135 11250 = 112,60 9,30 12,27 | 2,74 B-/ruBBB- B/ 300
LleHTenerpad: 500 16,00 22.a8r.06 22.a8r.06 1,3 100,65 100,95 C

OTK 1500 14,24 14.ceH.06 14.ceH.06 21 100,82 || -0,01 2535672 100,82 @ 101,00 9,34 9,00 14,12 0,17 | C+/ruBB/Caal B-| 378
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 7,0 100,95 0,05 21200 97,01 100,95 8,93 839 10,40 @ 0,53 | C+/ruBB/Caal B-| 337
OTK-3 3500 10,90 08.0kT.06 09.01.07 10.0k.09 15,1 395 101,56 || -0,08 83317292 | 101,51 101,64 | 9,74 10,73 || 1,11 | C+/ruBB/Caal B-| 400
t0TK-4 5000 10,50 13.ceH.06 09.aex.09 415 100,75 0,02 19432350 100,55 | 100,70 10,07 1042 || 1,78 | C+/ruBB/Caal B-| 388
notpebuTenbCckue ToBapbl

Bantuka 1000 8,75 21.Hos.06 20.Hos.07 16,5 40488000 100,80 | 101,35 A
BanTumop-2 800 11,65 16.Ho51.06 16.H0s.06 = 15.mai1.08 42 24 101,04 0,03 7577750 101,01 101,20 || 8,63 840 1153 033 C+ | 307
BBA-2 3000 9,00 20.nex.06 15.aex.10 539 102,00 = 102,64 B+/ruA+/B3 | B+
WHTep6pto 2500 13,00 15.a8r.06 15.aBr.06 1,1 A-
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 76 101,20 = 101,60 B
Kpucrann 500 12,00 10.aBr.06 08.¢peB.07 7,0 100,80 101,90 B-
MukosiH 1000 13,50 18.ceH.06 18.ceH.06 22 100,63 = 101,08 C+
Hupah-2 1000 10,80 15.Ho51.06 16.mai.07 10,2 101,25 = 101,40 c
HyTpurek 1200 11,00 12.ceH.06 12.m01.07 | 09.m0H.08 11,1 354 99,90 | -0,15 17982000 99,90 | 100,11 || 11,58 11,02/ 11,01 || 0,79 Bl 602
oro-1 1100 15,50 21.0k1.06 22.anp.07 94 101,57 0,05 6303209 101,55 & 101,65 1335 | 11,14 1526 | 0,61 C+ | 779
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0oro-2 1200 12,95 27.a8r.06 26.¢eB.08 |  25.0beB.09 19,8 319 100,00 || -0,01 29475000 99,95 @ 100,01 || 1334 & 13,35 12,95 | 1,88 C+ | 709
OCT-2 1000 12,90 09.Hos1.06 10.man.07 08.mait.08 10,0 222 100,20 0,14 410820 100,00 | 100,20 | 1273 12,15 12,87 | 0,72 C+ | 7
Oreullek-2 1000 10,25 22.ar.06 21.a8r.07 | 17.ceB.09 13,5 317 100,14

OvakoBo-2 1500 8,50 14.ceH.06 11.cen.08 264 98,80 0,00 49400 98,60 98,80 9,47 860 |« 147 B- 336
nnT-1 1000 12,00 28.ceH.06 28.ceH.06 26 102,00 c

nnT-2 1500 14,25 25.ceH.06 25.ceH.06 23.map.09 25 328 101,00 = 101,30 C
MpaimfoH 1000 12,50 11.aBr.06 10.Hos1.06 4,0 100,00 = 101,05 C+
Tanocto 1000 10,00 08.ceH.06 14.cen.07 06.map.09 14,3 322 99,32 | -0,68 21850000 99,90 | 100,44 | 10,73 10,07 || 1,02 503
Yepknaoso 2000 8,85 05.0ek.06 02.0ex.08 31.mai. 11 29,1 59,4

30KO 800 8,00 05.ceH.06 05.ceH.06 18 99,85 0,05 868660 | 99,70 99,90 9,12 878 801 014 C-/ 356
J0KO-2 1500 10,50 28.n0r1.06 26.5HB.07 22.5H8.10 6,6 43,0 100,00 | 100,30 C-
PO3HUYHAA TOProBnsa

Apbart-Tpectink 1500 10,50 22.0ex.06 22.mi0H.07 20.110H.08 115 23,6

Buiktopust 1500 9,90 03.a8r.06 01.cpe.07 29.5H8.09 6,8 31,0 99,90 | -0,10 15844881 99,85 99,90 | 10,32 967 991 050 476
[letckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 104,1 98,75 99,50

[lukas Opxupest 1000 11,30 12.0k1.06 12.anp.07 09.anp.09 9,1 334 100,00 0,00 614000 | 100,01 100,25 || 11,79 10,99 11,30 | 065 623
[Nlnken 3000 9,25 21.ceH.06 17.map.11 56,9 98,60 = -0,75 1972000 96,86 98,91 9,85 938 | 350 329
WHkom-Naga 700 17,00 24.a8r.06 14.nex.06 22.Ho1.07 51 16,6 101,99 | -0,01 16976 841 102,00 | 102,05 || 10,19 9,56 16,67 | 0,39 C|| 463
WHkom-Napa-2 1400 11,75 18.aBr.06 16.0eB.07 | 12.cpeB.10 73 437 100,05 | -0,04 5002500 100,00 | 100,10 | 12,16 1146 11,74 | 052 C/| 660
Koneiika 1200 9,75 19.ceH.06 19.8ex.06 17.10H.08 53 235 100,75 = 100,95 B-/ruBBB B
Koneiika-2 4000 8,70 23.ar.06 18.0eB.09 | 15.cbeB.12 317 68,1 98,65 -0,16 30138190 | 9845 98,75 || 9,62 882 212 B-/ruBBB B/l 330
Martut 2000 9,34 22.Hos1.06 19.Ho51.08 28,7 101,75 0,25 8660101¢ ' 101,00 = 101,75 8,68 918 || 2,03 233
MapTa-®uHaHc 700 14,84 23.H051.06 22.mai1.08 22,6 103,60 | -0,09 1222480 10343 | 103,98 12,98 14,32 | 1,56 690
MapTa-®OuHaHc-2 1000 11,75 06.7ex.06 07.n0H.07 06.aex.09 11,0 414 100,17 0,82 771311 99,30 99,80 | 11,84 1140 11,73 | 0,79 628
Matpuua 1200 12,32 13.Aex.06 13.101.07 10.4ex.08 11,2 294 99,60 0,05 1992000 99,50 | 100,10 || 13,17 12,68 1237 || 0,79 761
MuP 1000 9,89 27.nex.06 27.nex.06 27.pex.07 56 17,7 100,10 0,02 500500/ 100,00 = 100,20 | 9,87 962 988 042 431
MoHeTka 1000 10,70 16.Hos.06 15.Ho9.07 14.main.09 16,3 34,5

MepexpecTok 1500 8,15 09.a1B.07 10.mon.07 08.110n.08 121 24,2 802 233 85C 99,93 100,05 B
MNsTtepoyka 1500 11,45 15.Ho51.06 12.main.10 46,6 109,20 0,00 2730000 96,00 8,76 1049 | 3,26 Ba3/BB- | B+ | 236
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 538 102,50 || -0,01 3075000 10245 @ 102,60 8,79 9,07 || 352 Ba3/BB- | B+ | 226
TexHocung 2000 9,50 30.Ho1.06 29.mait.08 27 .mait. 10 229 471

cepBuc

[Ix3hCu-2 1200 13,00 05.nex.06 26.0ex.06 04.nex.07 55 17,0 101,50 || -0,15 1013985 101,52 @ 101,70 || 9,38 9,08 1281 042 B-| C+|| 382
EBpocepsic 1500 14,00 19.ceH.06 19.8ex.06 18.aex.07 53 174 100,74 0,43 8603323 100,40 & 100,80 | 12,78 12,101 1390 | 0,38 722
KAAD-2 3000 11,59 23.H051.06 23.H051.06 22.mait.08 44 22,6 99,63 | -0,01 33125272 99,61 99,65 | 12,96 1246 1163 | 033 B-ruBBB- | NR|| 740
JlaepHa 1000 12,00 12.0kT.06 12.anp.07 08.amp.10 9,1 455 100,01 || -0,08 10169020 100,05 | 100,15 || 12,28 11,64 12,00 | 0,66 672
MMK-TpaHchmHaHc 650 11,50 11.74B.07 16.748.07 = 10.nt0m.08 6,2 243 100,70 0,00 2318129 100,30 | 100,70 || 10,00 923 1142 047 444
Moco6nraz 1000 10,75 22.nex.06 21.nex.08 297 101,70 | -0,23 25425000 101,55 @ 101,75 9,73 10,57 | 1,34 362
PKC 1500 9,70 18.0kT.06 17.0k1.07 15.anp.09 15,4 33,6 100,12 0,07 55106 100 | 100,10 | 100,20 | 9,80 969 | 1,11 405
PocuHTtep-2 400 10,00 04.0x1.06 02.10n.08 24,0 C
PocuHTtep-3 1000 11,00 01.0ex.06 01.0ex.06 26.H01.10 47 53,2 C

CaHgait 3000 11,66 06.7ex.06 06.1t0H.07 03.1ex.08 10,9 29,1 101,00 = 101,20

TpaHcaapc 2500 11,65 10.aBr.06 09.a8r.07 | 05.cbeB.09 13,1 313 100,40 = 100,75

OitptOHMoH 1500 13,00 15.aBr.06 15.mai.07 10.Ho51.09 10,2 40,5 99,04 0,04 3226657 | 9890 99,15 || 14,99 1399 13,13 || 0,70 943
t0Taitp 1000 10,65 22.Hos1.06 22.Hos1.06 44 100,20 || -0,05 2404750 100,15 @ 100,50 10,25 993 1063 0,33 469
CTPOUTENbLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 231 100,50 || -0,46 5025001/ 100,91 101,10 12,66 13,03 | 1,56 B-| 654
AnamaHT-2 2000 11,25 24.a8r.06 24.mai.07 20.mait.10 10,5 46,9 B-
TnMocCtpoit-2 4000 11,50 21.ceH.06 20.ceH.07 17.map.11 14,5 56,9 10045 || -0,03 39584611 100,36 | 100,50 || 11,36 1145 | 1,04 565
NenCreyCMY 1000 12,00 26.0k1.06 24.anp.08 22.anp.10 217 46,0 99,10 0,10 19820000 99,20 | 100,00 | 12,37 12,11 147 635
JIcP 1000 11,00 21.ceH.06 22.map.07 20.map.08 84 20,5 99,97 | -0,04 28546990 9995 | 100,03 || 11,30 10,69 11,00 | 0,62 C+ | 574
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.a8r.08 13 25,6 100,60 0,30 8226062 100,50 & 100,60 = 6,86 | 11,06 666 1243 175 B-|| 475
MNUK-5 1120 10,20 22.ar.06 22.mait.07 20.mai.08 104 22,6 99,54 0,04 173200 99,40 99,55 | 11,20 10,63 1025 | 0,75 C|| 564
CTpoiiTpaHcra: 3000 9,60 27.nex.06 25.m0H.08 238 101,19 || -0,01 68792024 101,00 = 101,50 9,12 949 | 1,70 294
CY-155 1500 10,50 28.ceH.06 30.map.07 8,7 99,98 | -0,02 499902 99,00 = 100,00 10,95 = 10,49 10,50 = 0,63 C+ | 539
SHepreTMka

BallK1paH-2 500 9,50 24.a8r.06 22.¢beB.07 75 101,00 0,05 521160 | 100,05 792 752 941 057 B/l 236
Baukupan-2 1500 8,56 01.0k1.06 19.map.09 32,7 100,00 B
JleHaHeprc 3000 10,25 19.0k.06 19.anp.07 93 4538250 100,60 = 100,90 B-
MocaHepro-z 5000 7,65 31.a8r.06 23.¢eB.12 | 18.deB.16 684 1169 97,50 98,20 B-/ruBBB+

CsepandH 500 10,50 31.a8r.06 01.map.07 7,7 C
TataHeprc 1500 9,65 14.ceH.06 13.map.08 20,3 101,95 102,25

AkyTCcKaHeprc 400 14,00 31.a8r.06 31.a8r.06 1,6 96,00 101,50 C+
Xumusa

KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 56,5 99,65 99,80 B-
HUKOCXVM 1000 14,00 14.nex.06 14.nex.06 51 100,81 || -0,08 2621000 100,80 @ 100,99 12,27 | 11,86 13,89 | 0,38 BB, C/| 671
HKHX-3 2000 8,00 01.ceH.06 01.cen.07 13,8 B
HKHX-4 1500 9,99 02.01.06 30.map.09 26.map.12 33,0 69,4 103,40 0,40 62100000 | 103,40 8,73 966 | 233 Bl 244
Canasar-2 3000 10,00 14.Hos1.06 10.Hos1.09 40,5 104,10 = 104,25 B+
MalUMHOCTPOEHHE

BKM-®uHaHc 1000 10,25 06.1ex.06 27.0ex.06 = 04.1m0H.08 5,6 23,1 100,77 0,42 61580337 | 100,60 7,34 7,15 10,17 | 043 178
IT-ToU-3 1500 12,04 20.0kT.06 20.0T.06 18.anp.08 33 215 100,75 0,05 10112318C 100,70 = 100,75 | 9,26 896 11,95 026 c 370
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 50,9 100,88 || -0,07 2927250 100,80 @ 100,95 8,66 866 | 334 B/l 218
Mur 1000 10,50 06.1ex.06 06.m0H.07 | 03.110H.09 10,9 352 100,89 0,07 1114841 100,81 100,85 || 9,64 9,33 1041 081 408
MotoBunuxa 1500 10,00 27.mo0n.06 | 30.mo0n.07 22.5H8.09 12,7 30,8 101,00 | -0,04 50500/ 100,70 = 101,10 | 9,17 990 | 094 354
OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.ceB.09 16 32,0 100,60 || -0,50 2040168 100,10 | 102,14 = 9,62 925 1417 | 013 | CCC+ruBB | B-/| 406
nm3 1200 9,70 25.m0n.06 | 25.m0m.06 | 21.m0m.09 04 36,8 100,00 0,00 10740074 100,00 & 100,07 || 9,95 950 9,70 | 0,03 B-| 439
[pomTpakTop 1500 03.10n.08 24,0 641041 00C 99,00 99,80

CanioT3H 3000 10,15 26.1ex.06 26.1ex.06 25.nex.07 55 17,7 100,08 || -0,07 1628334 100,06 & 100,10 | 10,19 992 10,14 | 041 463
Cartypk 1500 9,00 22.ceH.06 24.map.07 23.map.08 85 20,6 100,25 100,55

TB3-3 1000 9,25 22.nex.06 01.n0m1.08 18.10H.10 24,0 47,9 B-

YB3 2000 13,36 03.01.06 08.0kT.06 30.ceH.08 29 27,0 101,09 = 101,27 B
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YB3-2 3000 9,35 04.0kT.06 03.01.07 05.0k1.10 14,9 51,5 100,51 || -0,02 15379800 100,50 | 100,59 | 9,08 9,30 | 1,10 B/l 335
aBTOnNpoOM

ABTOBA3-2 3000 9,20 16.aBr.06 14.¢eB.07 13.aBr.08 72 254 100,79 || -0,02 30261706 100,80 | 100,90 | 7,94 752 913 055 B/l 238
ATOBA3-3 5000 7,80 26.1ex.06 26.m0H.07 22.moH.10 11,6 48,0 99,90 = 100,10 B
WxABTO 1000 10,70 13.ceH.06 14.map.07 8,1 98,84 | -0,16 10390084 98,75 99,00 12,89 = 12,15 10,83 | 0,58 C- 733
KamA3-2 1500 8,45 22.ceH.06 26.ceH.08 17.cen.10 26,9 50,9 99,25 99,60 C
COK-AsTO 1100 12,60 26.0k1.06 26.0k1.06 24.anp.08 35 2717 99,90 | -0,10 2117930 99,60 | 100,00 | 13,20 12,63 1261 | 026 764
CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 6,5 429 B
Npon3BOACTBO

ApHect 600 10,30 25.0k1.06 25.anp.07 29.anp.09 9,5 34,0 99,85

ALIBK 500 13,50 07.ceH.06 07.ceH.06 19 100,40 || -0,20 581316/ 10045 = 100,70 11,21 1 10,71 1345 0,14 B-|| 565
ALIBK-NHBecT-2 500 11,80 22.ar.06 21.Hos1.06 20.mait.08 44 22,6 100,40 || -0,10 91725604 | 100,41 11,05 1047 11,75 | 0,32 B-|| 549
Bonra 1500 12,00 12.ceH.06 13.map.07 8,1 10145 = 101,64 B
rOToK-2 1500 11,50 21.nex.06 18.110H.09 357 99,95 0,00 118 76065C 99,90 99,95 11,51 C-

OMK 3000 9,20 07.nex.06 12.10H.08 233 101,79 || -0,07 20367000 101,72 = 101,86 8,33 9,04 || 1,70 218
PockoHTpaKT 700 11,70 05.ceH.06 05.ceH.06 04.ceH.07 18 139 99,95 0,00 2013994 | 99,93 99,99 || 1252 | 1227 & 1190 11,71 013 C+ | 69
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 2,0 101,11 0,01 5613483 101,05 = 101,20 11,87 | 11,33 1859 | 0,16 C- 631
PycTekcTunb-2 1000 12,75 07.ceH.06 05.map.09 322 98,85 0,01 1142706 98,42 98,80 13,89 12,90 | 1,49 C- 774
PycTekctunb-2 1200 12,00 24.0k1.06 01.Hos.07 20.0T.09 15,9 39,8 98,50 0,50 2068410 98,00 98,50 | 1349 12,18 | 1,08 C- 12
CanasatCrekno 750 11,60 26.ceH.06 26.ceH.06 25.map.08 25 20,7 102,95 | -0,05 8184500 103,00 | 103,30 | -2,56 9,89 11,27 | 1,50 391
CanasarCrekno-{ | 1200 9,28 01.Hos1.06 31.0k1.07 28.0k1.09 15,8 40,1 99,50 0,00 7960000 99,30 99,80 | 9,91 933 1,114 414
Cao6Cokon 600 11,75 23.H01.06 22.Ho1.07 16,6 95,00 101,00

TMK 2000 10,30 20.0T.06 20.0kT.06 33 100,60 | -0,15 5030000 100,60 @ 100,75 8,08 7,86 1024 | 0,26 B-| 252
TMK-2 3000 10,09 26.ceH.06 27.map.07 24.map.09 8,6 328 101,51 || -0,08 58089650 101,50 | 101,65 | 7,96 760 994 066 B-1| 240
TMK-3 5000 7,95 22.a8r.06 19.ceB.08 15.¢eB. 11 19,5 559 99,75 | -0,03 4987500 99,70 99,80 | 827 797 | 142 B- 234
ytn3 3000 9,50 20.nex.06 18.110H.08 16.110H.10 235 478 102,27 0,12 38355250 10225 | 102,27 | 837 929 | 1M 221
ATX 1000 12,00 27.01.06 27.01.06 24.0k1.08 35 278 100,04 | -0,06 1865803 100,00 & 100,10 || 12,05 11,57 12,00 | 027 C+ | 649
thuHaHcb!

[a3baHk 750 11,00 21.Hos.06 21.Hos.06 25.H051.08 44 289 100,10 0,05 10017002 100,00 | 100,20 | 10,91 10,55 1099 | 0,33 B2 535
[a3npomGaH 5000 7,10 03.a8r.06 2751811 55,3 98,00 0,85 980 97,16 98,00 7,77 724 | 3,60 Baa1/BB 121
3eHut 1000 8,00 22.ceH.06 24.map.07 85 100,00 = 100,10 B1

3eHuT-2 2000 8,39 16.aBr.06 16.ceB.09 316 99,60 99,85

mnakcOaHk-2 1000 7,50 20.0k1.06 21.anp.07 20.anp.08 94 21,6 99,50 100,75 B-/B1

KUT ®utHanc 2000 10,50 17.Aex.06 22.nex.06 18.4ex.08 54 296 100,47 0,04 30551954 100,40 | 100,55 | 9,57 931 1045 041 ccec 401
Macrepbatk-z 1000 11,75 24.Ho5.06 25.mait.07 23.mai.08 10,5 227 100,00 = 100,15

MWA-2 1000 9,50 08.a8r.06 06.cpe.07 09.a8r.08 6,9 253 100,00 = 100,30

MWA-3 1500 9,40 31.a8r.06 30.a8r.07 23.¢beB.12 13,8 68,4 100,10 = 100,60

MKB 500 10,50 26.ni0m1.06 25.anp.07 9,5 100,15 0,00 320480/ 100,15 = 100,30 10,70 = 10,07 10,48 = 0,69 B1 514
MMB-1 1000 8,30 15.aBr.06 13.ceB.07 72 BB

MOVA 1500 9,00 21.nex.06 25.nex.06 21.pex.10 55 54,1 100,00 = 100,30

Mpobu3rechaHk-& 1000 10,69 01.Ho1.06 29.anp.09 34,0 100,15 100,40

PocGahk 3000 9,25 15.aBr.06 14.¢eB.07 15.¢eB.09 72 31,6 101,25 0,06 163500 75C 101,10 = 10129 | 7,16 6,79 9,14 || 0,56 B-ruBBB-/Ba3 160
PCXBaHk 3000 7,50 06.ceH.06 06.7ex.06 04.10H.08 49 231 22066000 96,00 & 100,38 Ba1

PCXbBakHk-2 7000 7,85 23.a8r.06 16.ceB. 11 56,0 100,40 0,52 2108400 99,65 99,90 797 782 363 Ba1 141
PTK In3-4 2250 8,80 10.0kT.06 08.arp.08 21,2 100,15 | 100,30 B-
PycCraHpa-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 1,7 13,5 95,00 B+/ruA+/Ba2

PycCranp-4 3000 8,25 01.ceH.06 03.map.08 20,0 99,72 0,02 29905998 | 99,60 99,80 8,60 827 || 144 | Bt/ruA+/Ba2 265
PycCraHa-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 8,2 50,6 B+/ruA+/Ba2

PycCranpn-6 6000 8,10 16.aBr.06 23.a8r.07 09.cpe.11 135 55,7 99,95 0,15 29985/ 96,00 824 810 || 1,00 | B+/fruA+/Ba2 258
XK®-2 3000 8,50 14.Hos1.06 15.mai.07 11.main.10 10,2 46,6 99,99 0,15 5619 500 8,67 840 850 076 B-/Ba3 311
XKo-3 3000 8,25 21.ceH.06 22.map.07 16.ceH.10 84 50,9 100,00 0,03 1000 9500 & 100,00 | 850 821 825 063 B-/Ba3 294
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MYHULIMNANBHLIE OBNArALIUK
Bawkoptocrax-4 500 8,02 14.cen.06 13.cen.07 14,2 BB/Ba1
Benr 06n-31001 2000 8,38 16.a8r.06 10.Hos.10 52,7 101,55 101,89
Bonr o6n 600 12,00 14.nex.06 11.10H.09 355 106,20 0,10 1062000 | 105,60 106,30 7,93 11,30 1,77 181
Bonr 06n-2 700 5,98 21.nex.06 17.1m0H.10 478 106,52 0,09 1810770 | 106,40 106,53 8,32 5,61 2,15 208
BopoHex 061-2 500 13,00 16.nex.06 18.1M10H.09 357 111,20 113,49
VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 12,5 B+
VipkyT 06n-2 1050 10,00 07.ceH.06 07.ceH.06 19 100,30 100,60 B+
Vipk 06n31-1 1500 10,00 21.ceH.06 17.0ex.09 418 100,00 B+
Vipk 06n31-2 900 8,50 25.0k1.06 23.0kT.08 27,8 99,75 100,20 B+
Komu-5 500 14,00 24.cen.06 24.pex.07 17,6 108,50 0,20 2170000 = 108,30 108,69 7,28 12,90 1,36 -/Ba3 144
Komu-6 700 14,00 14.0k1.06 14.0k1.10 51,8 114,30 117,50 -/Ba3
Komu-7 1000 12,00 23.H0.06 22.Hos.13 89,6 105,50 107,25 -/Ba3
Komu-8 1000 9,00 05.ceH.06 03.pex.15 1143 96,84 0,64 1081647 96,35 97,80 8,19 9,29 571 -/Ba3 146
Koctpom 06n-4 800 12,00 12.ceH.06 11.map.08 20,2 105,60 106,30
KpacHosipck-4 630 12,50 27 .mon.06 27.0k1.06 35 101,20 101,60
Kpac kpait-3 3000 7,00 04.0kT.06 01.0kT.08 27,0 99,01 0,01 1683 150 98,85 99,15 748 7,07 1,62 134
KpacHog kpait 605 10,00 14.H051.06 15.main.07 10,2 101,80 102,30 B+/ruA+
JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 53,6 121,00 150,00 B+/ruA+
JleH 06n-3 1300 13,50 15.0ex.06 05.nex.14 102,2 118,00 128,19 B+/ruA+
Mocksa-37 4000 10,00 23.ceH.06 23.ceH.06 24 100,01 105,00 BBB/Baa2
Mocksa-27 4000 15,00 20.ceH.06 20.nex.06 53 104,30 | -0,40 1575973 | 104,30 104,70 511 4,93 14,38 0,43 BBB/Baa2 -45
Mocksa-31 5000 10,00 20.a8r.06 20.mait.07 10,4 103,20 | -0,20 308568 | 100,11 103,40 625 @ 597 9,69 0,80 BBB/Baa2 69
Mocksa-42 3000 10,00 13.a8r.06 13.a8r.07 13,2 BBB/Baa2
Mocksa-40 5000 10,00 26.110n.06 26.0k1.07 15,7 15750 000 || 100,07 106,45 BBB/Baa2
Mocksa-43 5000 10,00 17.a8r.06 17.mait.08 225 102,01 108,50 BBB/Baa2
Mocksa-29 5000 10,00 05.aex.06 05.110H.08 231 107,00 107,30 BBB/Baa2
Mocksa-36 3900 10,00 16.0ex.06 16.0ex.08 29,6 108,30 0,46 54152166 .= 107,65 108,50 6,36 9,23 2,27 BBB/Baa2 3
Mocksa-47 5000 10,00 28.m0n.06 28.anp.09 34,0 107,55 109,00 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.m0n.10 493 105,51 111,00 BBB/Baa2
Mocksa-38 5000 10,00 26.0ex.06 26.nex.10 54,2 112,60 0,60 1126 1 112,20 112,60 6,79 8,88 3,96 BBB/Baa2 26
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 97,7 108,27 = -0,20 43328928 | 108,15 108,45 717 9,24 6,02 BBB/Baa2 45
Mocksa-44 5000 10,00 24.pex.06 24.mo1.15 108,9 108,20 0,04 173139984 | 108,00 108,40 715 9,24 6,51 BBB/Baa2 42
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 13,4 104,46 104,70 BB/ruAA/Ba3
Mock 06n-4 9600 11,00 25.10n.06 21.anp.09 33,8 109,98 | -0,01 8956852 | 109,70 110,15 7,20 10,00 2,51 | BB/ruAA/Ba3 91
Mock 06n-5 12000 10,00 03.0kT.06 30.map.10 452 107,50 0,59 4017056 = 106,60 107,50 715 9,30 2,58 | 3B/ruAA/Ba3 87
Mock 06n-6 12 000 9,00 24.0k1.06 19.anp.11 58,0 105,94 | -0,31 251498523 | 105,86 106,10 7,63 8,50 3,95 | 3B/ruAA/Ba3 106
Huxerop o6n-1 1000 11,80 02.ar.06 01.H08.06 37 100,30 101,40
Huxerop 06n-2 2500 10,24 02.Ho.06 02.Ho5.08 28,1 103,63 | -0,29 3786477 | 103,51 104,10 7,77 9,88 1,46 171
Hosocubupck-2 1500 12,00 06.ceH.06 07.aex.06 49 101,71 1 -1,33 5258290 | 101,70 101,95 785 @ 753 11,80 0,38 229
Hosocubupck-3 1000 13,00 11.91B.07 14.m0n.09 36,6 111,98 | -0,51 12337300 | 111,75 112,50 7,96 11,61 2,72 167
Hosocu6 o6n 1500 13,50 27.m0n.06 27.m0n.06 05 100,20 = -1,13 1459914 | 100,15 100,29 837 805 13,47 0,04 280
Hosocu6 06n-2 2000 13,30 31.a8r.06 29.Ho5.07 16,8 107,50 == -2,00 2150000 = 100,45 109,50 7,74 12,37 1,29 193
Camap 06n-2 1500 6,82 14.ceH.06 09.ceH.10 50,6 99,20 0,80 29760 992 96,25 99,00 723 6,88 3,38 | 3-/ruAA-/Ba2 74
Tsep 06n-2 600 16,90 24.a8r.06 23.Ho5.06 44 102,50 = -0,65 3075000 = 102,50 103,50 10,16 = 9,58 16,49 0,34 460
Tsep 06n-3 800 7,95 31.a8r.06 30.H05.08 29,0 100,30 0,00 401200 | 100,11 100,30 8,04 7,93 2,04 169
Tomck 300 12,00 24.apr.06 22.Ho8.07 16,6
Tomck 0611-1 500 11,00 27.m0n.06 27.m0n.06 05 100,05 100,11 ruA
Tomck 06n-2 600 11,00 13.0kT.06 13.0k1.07 15,2 103,75 0,40 3112500 | 102,50 103,88 713 10,60 117 ruA 139
YomypTus 1000 8,20 27.0ex.06 27.0ex.08 29,9 100,25 100,50
Yda-3 400 10,03 18.m0n.06 18.m0n.06 0,2 B+/ruA+
Yda-4 500 10,03 05.aek.06 03.10H.08 23,0 103,90 104,50 B+/ruA+
Xab kpait-5 700 10,00 05.0T.06 05.0T.06 28 100,60 0,10 2213200 = 100,45 100,75 755 @ 134 9,94 0,22 198
XMAO-2 3000 12,00 26.H05.06 27.mait.08 22,8 96,00 117,00 BB/ruAA
YysaLms-2 500 8,50 11.0kT.06 13.anp.07 9.1 100,80 ' -0,70 504 000 | 100,80 101,60 760 @ 737 8,43 0,69 204
Yysawmsa-4 750 12,33 26.ceH.06 27.map.09 329 112,40 0,40 1124000 | 111,00 112,50 7,33 10,97 2,52 103
Akvna-3 800 12.00 19.ceH.06 17.1m0H.08 235 108.90 240 2178000 = 108.20 108.40 7.22 11.02 179 ruA 107
AkyTna-5 2000 9,00 20.10n.06 21.anp.07 94 ruA
AkyTna-25006 2000 10,00 17.a8r.06 13.mait.10 46,7 10744 = -0,04 31544384 107,25 107,44 7,59 9,31 2,81 ruA 123
AkyTna-35001 2500 795 20.10n.06 11.anp.13 82,1 ruA
AHAO 1800 11,00 05.a8r.06 03.a8r.08 25,1 105,00 ' -1,53 2100000 = 100,01 7,50 10,48 1,87 BB-/ruAA- 123
fApocn 06n-3 1000 12,00 17 .Ho51.06 17.Ho51.06 4.2 101,35 101,85
Apocn o6n-4 1000 11,00 23.Ho5.06 26.mait.09 349 106,40 0,10 2126936 = 106,20 107,50 8,02 10,34 2,52 173
SApocn 06n-34006 2000 8,35 24.0k1.06 19.anp.11 58,0 98,70 0,15 197 400 98,35 98,70 8,18 8,46 2,92 174
FOCYAQAPCTBEHHbBIE OBNUTALUA
003 45002 2760 10,00 02.a8r.06 02.a8r.06 0,7 100,38
003 45001 9452 10,00 16.a8r.06 15.H08.06 42
003 27025 25806 7,00 13.ceH.06 13.10H.07 1.2 100,90 == -0,10 5045000 = 100,58 100,95 556 = 540 6,94 0,86
003 27019 8800 10,00 19.1m0n.06 18.mon.07 12,3
003 27020 8800 10,00 09.a8r.06 08.a8r.07 13,0
003 25058 40 655 6,30 02.a8r.06 30.anp.08 219 100,63 100,69
003 46001 60 000 10,00 13.ceH.06 10.ceH.08 26,3 105,52 0,00 32173044 = 10547 105,52 6,01 9,48 1,33
003 27026 16 000 7,50 13.ceH.06 11.map.09 324 102,70
003 25060 22047 5,80 02.a8r.06 29.anp.09 34,0 99,10 0,05 49023779 98,81 99,18 6,30 585 243
003 25057 40817 740 26.110n.06 20.9H8.10 429 103,70 103,85
003 25059 19901 6,10 26.110n.06 19.9HB.11 55,0 98,78 147 31981312 97,80 99,00 6,57 6,18 3,69
003 46003 37298 10,00 19.1m0n.06 14.m0n.10 48,7 111,42 0,00 89137400 = 111,30 111,41 6,41 8,97 3,21
003 46002 62 000 10,00 16.a8r.06 08.asr.12 739 109,40 0,01 125587134 | 109,32 109,40 6,63 9,14 451
003 46017 59 934 9,00 16.a8r.06 03.a8r.16 122,5 105,75 0,04 5499 000 | 105,51 105,85 6,74 8,51 6,80
003 46014 58 290 10,00 13.ceH.06 29.a8r.18 1477 108,63 0,01 32587500 @ 108,53 108,63 6,73 9,21 5,80
003 46018 53982 9,50 13.ceH.06 24.Hos.21 1871 109,83 | -0,02 72797638 @ 109,55 109,84 6,86 8,65 9,00
003 46020 21774 6,95 16.a8r.06 06.¢beB.36 360,0 99,95 0,02 32484 500 99,92 100,00 7,02 6,95 12,04
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PbIHOK py6neBbix obnuraumi

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 103,65 -0,02 5,93 9,65 66,1 0,89
Poccua '10 $ 2767 442 8,25 31.03.2010 30.09.2006 103,96 -0,01 7,01 7,94 192,2 3,09
Poccua '18 $ 3466671 11,00 24.07.2018 24.07.2006 138,83 -0,40 6,34 7,92 118,6 721

Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 170,96 -0,44 6,59 7,46 1417 10,18
Poccusa '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 107,16 -0,30 6,31 4,67 124,3 7,28
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 94,74 0,11 6,14 3,17 87,1 1,69
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 87,03 0,07 6,19 3,45 116,5 4,25
Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 96,84 0,07 5,52 3,10 25,2 1,26
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 103,80 -0,01 3,50 5,96 0,28
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,21 0,04 4,01 6,97 -107,7 2,77
Aries '14 $ 2435 500 9,60 25.10.2014 25.10.2006 125,09 0,27 5,74 7,67 67,6 5,89
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2006 106,82 0,05 5,68 6,04 -51,5 /650 4,85
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 102,73 0,02 6,48 7,91 18,7 /1291 1,63
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 109,91 0,09 7,27 8,07 71,2 /2296 5,88
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.08.2006 100,25 0,01 7,27 7,73 134,8 /200,8 0,52
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.09.2006 102,57 0,08 7,08 7,80 251 /199,22 2,72
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 100,67 0,11 7,19 7,33 26,9 /2133 3,64
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 102,01 -0,04 7,30 8,33 99,5 /2117 1,66
BTG '08 $ 550 000 6,88 11.12.2008 11.12.2006 101,33 0,06 6,26 6,78 -29,3 /1122 2,17
BT '11 $ 450 000 7,50 12.10.2011 12.10.2006 103,57 0,08 6,68 7,24 -26,0 /164,22 3,53
BTB'15 $ 750 000 6,32 04.02.2015 04.08.2006 98,78 -0,09 6,71 6,39 25,5 /2208 3,03
BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 96,52 0,14 6,52 6,48 -7,0 /1347 6,70
Beivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 106,05 0,12 7,64 9,43 92,2 /2535 2,49
Beivnernkom 10 $ 300 000 8,00 11.02.2010 11.08.2006 99,87 -0,05 8,04 8,01 110,0 /2946 2,94
Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 100,50 0,07 8,25 8,33 140,9 /3217 4,11

lasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 102,26 0,04 6,04 8,92 11,9 /779 0,72
lasnpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 112,64 0,17 6,15 9,32 -85,9 / 106,3 2,72
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 111,09 0,05 4,81 7,02 -220,4 !/ -28,2 3,40
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.09.2006 115,28 0,09 6,72 8,35 -28,7 /1697 4,85
Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2006 98,14 0,19 5,95 5,73 -65,4 /92,7 5,55
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 102,13 0,10 5,56 5,75 -84,9 /49,4 6,76
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.08.2006 102,49 0,18 6,91 7,03 0,0 / 184,8 3,94
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 116,80 0,19 7,22 7,38 62,8 /2148 11,39
lasnpomb6ark '08 $ 1050 000 7,25 30.10.2008 30.10.2006 101,69 0,09 6,44 7,13 -6,2 /128,55 2,05
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 94,08 0,22 7,40 6,91 98,8 /2331 6,58
Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 100,37 0,00 6,65 8,84 72,6 /1387 0,18
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2006 108,90 -0,01 7,54 9,99 83,4 | 245,0 2,48
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 97,76 -0,15 8,60 8,44 219,2 /353,55 6,27
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2006 100,27 0,02 8,43 8,60 223,6 /3232 1,44
MOM-BaHk '06 $ 200 000 9,38 23.09.2006 23.09.2006 100,38 0,00 6,71 9,34 78,2 /1443 0,18
MeracpoH '09 $ 375000 8,00 10.12.2009 10.12.2006 100,29 0,08 7,90 7,98 98,0 /2833 2,90
MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,17 0,03 7,42 7,91 94,7 ! 226,7 2,00
MTC '08 $ 400 000 9,75 30.01.2008 30.07.2006 103,32 -0,09 7,42 9,44 149,0 /2326 1,35
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 100,79 0,18 8,14 8,31 96,1 /3046 3,44
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2006 98,42 0,19 8,36 8,13 1563,7 /3335 4,22
HWKoin '07 $ 150 000 9,00 19.03.2007 19.09.2006 100,67 -0,14 7,92 8,94 199,6 /2657 0,62
HOMOC '07 $ 125 000 9,13 13.02.2007 13.08.2006 100,61 0,02 7,98 9,07 205,0 /27111 0,52
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2006 100,28 0,03 7,02 711 17,3 /1933 2,76
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 10.08.2006 100,94 -0,05 7,23 8,92 130,5 / 196,6 0,52
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 100,86 -0,01 6,86 10,16 93,0 | HHHE 0,27
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.07.2006 100,11 0,03 6,81 6,87 43,4 /1724 1,81

MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.09.2006 95,76 -0,20 7,39 6,47 45,6 /2126 3,55
PEBP '08 $ 170 000 6,50 11.08.2008 11.08.2006 99,41 0,18 6,81 6,54 41,3 /1722 1,85
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.09.2006 103,93 -0,07 8,33 9,38 131,9 /3182 1,89
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 102,16 -0,02 6,06 12,48 13,9 /80,0 0,33
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.10.2006 100,79 0,14 7,59 8,68 140,1 ! 256,5 0,69
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.10.2006 99,70 0,00 8,30 8,15 203,2 /3105 1,68
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.08.2006 98,38 -0,08 6,75 6,33 -26,9 /  168,0 3,06
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.08.2006 102,56 -0,14 7,52 8,41 93,1 / 239,0 2,23
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.10.2006 104,47 -0,25 8,45 8,85 181,6 /3381 5,40
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 101,48 0,03 8,84 9,61 255,3 /3657 1,63
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.08.2006 102,91 -0,08 6,18 11,18 25,6 /o917 0,52
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 109,55 -0,02 6,53 9,81 60,6 !/ 126,6 2,19
CuHexk '15 $ 250 000 7,70 03.08.2015 03.08.2006 98,10 0,18 8,00 7,85 1231 /2932 4,57
Cucrtema '08 $ 350 000 10,25 14.04.2008 14.10.2006 103,93 0,00 7,77 9,86 184,4 /  268,0 1,54
Cucrema "1 $ 350 000 8,88 28.01.2011 28.07.2006 101,67 0,08 8,42 8,73 148,4 / 336,9 3,53
THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 105,28 -0,02 6,67 10,45 74,0 / 140,0 1,18
XKo '08 $ 150 000 9,13 04.02.2008 04.08.2006 100,87 0,15 8,50 9,05 2344 /3294 1,36

C5



DUHAHCOBASA KOPMNOPALMA

/¥

y

Fixed Income Daily 14 Uonb 2006

PLIHOK KOpNopaTUBHbLIX o6nurauui

13,00 ~ KAALL-2'08 Vokhsro 07
oCT-2'08
Espocepauc '07 Mapra-®uHaHc-2 '09
Xaiinens Fong ‘08
12.50 - PockowTpakr ‘07
’ HVKOCXVIM '06 AaTx'os
° nasepra ‘10 B 1y 507 @ Anamant 08 ® Mapra 08
NeHCreuCMY 10
12.00 1 Whom-Taga-2 10
y ° © Manp 87 Mactepban2 08
PycTexcruns '06 ApamaHT-2'10
HyTpuTex ‘09
M50+~~~ [ukan Opxupes ‘09 — — — — — — — —
ncP ‘08 nMocCrpoit-2 '11
11.00 4 NWK-5'08 @® Mupakc Mpynn '08
, ® Cvy-155'07
TagBakk ‘08 MIKE 07
[ ]
10.50 - JPKO-210 Cavisoii 08
,
° Bukropus ‘09
{0Toitp ‘06 |
VikowNaga '07 @ 8CaMTIH 07
® 10TK-4'09
10 00 - ° MMK-TpaHcduHaHc ‘08
, PHed0E !
ALIBK '06 . los 09 @ CanasatCrekrio '08 Moco6nraa '08 ® [Ouken'11
MuP ‘07 ® Bonra'07 @ CuAPTC2107 © 10TK3 09 L4 Koneitka-2 '12
OM3-4'09 MWA-2'08 MAr 09
950 4 KT Guranc '08 Ouakoso-2 08
’ VaypTHedTNp ‘08 @ Terorepro 07 MWA-3'12 ° L
I0TK'06 @ mxadpcn B ° ® Hunan2107 Pycch 1o 500 @ Lewprend 09
KpBocrok ‘07 yecHedrs ; .
P ~ . Kyii6biwesasor-2 11
900 ®  [T-ToU-3'08 Motosunuxa '09 @ CrpoiiTparcras ‘08
4 20K0'06 . VB3-2'10 CubnpsTen-7'09
, 10TK-2 07 Virepa ‘07 ’ .
. N (] @ Vrtepa PTK fina-4 '08 KamA3-2 10 YpOH-7 12 MaTepouka-2 12
° kosi | HKHX4 12 ’ @ rsatepouka’10  BonraTen-3'10 @
LenTengrpach '06 XKP-2'10 Pchqu;: 08 .ypcmﬁ 08 rA3"11 ® Marur'08 @ @ Canasar-2'09 .
8.50 | B35 o  Canypn 08 ° CubupbTen-6'10 3enuT-2'09 VPKYT-3'10 e 10
’ A TataHepro '08 ® X
TNT-209 CyaK-2'07 . 4T3 10
Tartenekom fdgpepectok ‘08 p 2 .
Lenrpren-3 06 ° VaCI4 07 Rucss o¥cos BonraTen-2'10 TuapoOrk110
° TMK '06 3ewnT'07  Cubupsten-4 '07C-3Ten-2'07 @
A maes @ oo 06 ® Bammvka 07
8,00 HyeCrana- °  ee saituphB67 ABTOBAS-3 10 ® PycAn®uH-3'08
; Konema 0% agroBAg-2 08 @ rasnpomGank 11
Metien-T/} '09 PycCraa-5'10 ® OCKESC-2'10 P
YB3 '08
7504 ® ® OCKESC-3'08
' MT-ToL:2'06 BKM-0y ‘08
-duranc o
® PycAn®us-2'07 ® P30
PocBakk '09 o
7,00 ~ Taanpom-5'07 TNykoiin '09
MITC-4 '09 ° PXQ-2'07
L]
6.50 ® PXp-407
’ BTB-5'13
A
A
6 00 - @ Taznpom-3°'07
,
5,50
5,00
A «puBas Mocksbl
4,50 [IOXO[IHOCTb Kk ocbepTe
il ~oxoaHOCTB K NoraeHnio
(Z) He OTKpbINack Ans BTOPUYHbIX TOProB
4,00 T T T T T T T T T T T T T T T T T T T T T T 1

MecsLIEB [0 NoraLleHns

C6



Fixed Income Daily 14 Uonb 2006

YPAANCUB

1
W T
’ 4 \ DPUHAHCOBAA KOPMOPALIUA
/ |

PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)

! o Sibacadembank 08 (B1/B-)
Sistema 11 (B3/B) Severstal 14 (B2/B+) @ Euraz 15 (B2/B+)
B ®_ MBRD 08 (B1/
8,50 HCFB '08 (Ba3/B-) ® ) ° TS 12 Ba3BB)
© RusinFRPEIR o
@ Rusélin o WITS 10 (Ba3/Ba-) @  Vimpelcom 11 (B1/8B)
NOMOS '07 (Ba3/) o
800+ e -~ _Megafon '09 (B2/B8Vimpelcom 10 (B1/BBY — — — — @ — — — — — — —
’ ® NiKoll 07 (Bad/B) e
o . Z SINEK 15 (Ba1)
Sistema 08 (/B B} - .
pe ¢ I%vraz‘UQ (B1/8+p Vimpelcom ‘09 (B1/BB)
750 MTS ‘08 (Ba3/BB-) o _®
s | RusStand 07 (Ba2BY) © @~ T @ _Severstal'09(B2B*)  Bqy'10(Baat) __—  ® Gamombank's®aat®B) o
p [ ] L -
Petrocom '07 (Ba3/B) ° } 1CB 115 (Ba2/) Gazprom 13 (58) .ALROSA'M(Bas/B)GaZp"""ba"k 15 (Baal/BB-)
° weD 08 @3+ 08 25 gt 0 poa o) d
o
7,96}\svyazba.nk 06 (Bad/B) RBD '08 (Baa2/BBB-/) Gazprom ‘20 (/BBB) Gazprom '15 (Baa1/BB,eur)
. Sberbank ‘06
MDM-Ban 'oi(saz/s*) TNK' 07 (Ba2iBB), ,0?(531/) gpank 0! Mexicg, 26 (Baa1/BBB)

6,50 Efraz 06 (B1/8+)

6.00 Ghzprom®7 (/5R9F'M 08

_@VTB'11 (A2/8BB)

"T85 call (A3/BBB-)-
Sibneft '09 (Ba3/BB-)

VTB'35 put (A2/BBB)

ALROSA '08 (Ba%/B

Sibneft '07 (Bag/@@zgrombank ‘08 /BB-)

o /T8 08 (A2/BBB) MinFin VI (Baa2/BBB)
<

OMinFin V (Baa2/BBB) ®
Gazprom '09 (/BB)

[B+) Gazprofff* pytéBaaHEB&
Gazstream '13 (Baa1/BB) ® Mexlco 15 (Baa'l/BEB)

=]
MinFin VIl (Baa2/BBB) A Moscow Aries 14 (Baa3/BBB)
@ Gazprom 15 (/BB+/Baa)

5,50 q sistema ‘P put (B3/8)
5,00 - ;
® Gazprom '10 (BB, eur)
4,50 -
Aries '0?1(5333/555, eur)
4,00 T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11
Mog. Aropaums, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 -L
Hogocu6 o6n 06 W Bomr o6n2 10
Teep O6n-3 08 L]
B [} W Sipocn o6n-4 09 Komu-8 15 (-/Ba3)
8’00 W Bonro6n 09
= ) Hosoc6 061n-2 ‘07 Hunxerop 061-2 ‘08
pacHospck-4 ‘06 . n
Xab kpaii-5'06 KpacHon kpaii '07 (B+/ruA+) Y(a-4'08 (B+/ruA+)
i |} | | |}
7,50 Sipocn 06n-2'07 SAkyTns-3 '08 (ruA)
-ﬂpom 06306 W tysawms-4'09 B Camap 06n-2 10 (BB-/ruAA-/Ba2)
™1 o Komu-5 ‘07 (-/Ba3) ] a .
Vpryr 06in-2106 (B+) L] Mock 06n-4 ‘09 (BB/ruAA/Ba3) u Mockea-39 A Mockea-44
7,00 - Tomck 06n-2 '07 (ruA) Mock 06n-5 '10 (BB/ruAA/Ba3)
Z“Mocksa-38
0®3 46002
Mock 06n-3 ‘07 (BB/ruAA/Ba3) 003:5059 *
6,50 - . - -
A Mocka%iis
o
Mocksa-31
6,00 - -
0®3 46001
*
5,50 q 003 27025
A Mocksa-27
5,00 -
A& TKO/O®3
@ MyHuumrnaneHsle obnurauumn
Mocksa
4,50 T T T T T T T T T !T T 1
0 10 20 30 40 50 60 70 80 90 100 110 120

MecsueB 40 norawleHuns

MnaHupyembie pa3meLleHuUs
| __fara [ Buemyck || Opranmsatopu || O6rempasmew||  Mapawmerper || Odepra |
?

20 wion 06 KOKC BHeLuTopréank, Paiichcaiiaenbank 3000 3ropa.

O IUMGL 1,2 RYHURBI = 19/0, O;% RYHURDI = 120,

U RyHURB! YUl anaB MBac

21 wion 06 ApkTen-Vksect Anop Wksect 200

25.u101.06 BHeprocGeperatoLuve pecypchi Anop Wksect 128

[__Vroro: |




Fi _ YPANCUB
ixed Income Da“y WL ®VHAHCOBAS! KOPMOPALIS
Ay

Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

UcnonHnTenbHbIN AUPEKTOp, pyKkoBOoaUTeNb GU3Hec-6oka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru Axppewn Bopucos, Tpenaep, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Yanos Bsayecnas, Tpernigep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacus 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru BukTop OpexoB, cT. aHanutuk, son_da@uralsib.ru
l'ysenb TumollkunHa, cT. cneuunanuct, tim_gg@uralsib.ru

AnasnTHYECKOE yIIPABACHHE

PyKOBOIJMTe.HVI ynpaBneHus

Brnagumup CaBoB, sav_vn@uralsib.ru KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ras / QHepreTuka
Bnagumup CaBoB, pykoBoauTens ynpasneHus, sav_vn@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
MeTannyprus/MawmnHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup CaBoB, pykoBoauTenb ynpasneHus, sav_vn@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru Bnagvmup Trxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

Mapwus MnoTHukoBa, aHanuTuKK, plo_my@uralsib.ru
TenekoMmmyHuKauum MoTpebuTenbLckuin cexkTop
KoHcTaHTUH YepHbileB, pykoBoaUTENb yNpaBneHus, Bnagumup CaBoB, pykoBoauTenbs ynpaBneHus, sav_vn@uralsib.ru

che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru
KoHctaHTuH Benos, aHanuTuk, belovka@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxomumpos, cT. akoHoMUCT, tih_vi@uralsib.ru

PepaktupoBanue/llonurpacus/lNepeBon
Mapk Bpagdopa, cT. pegakrop (aHrn. 513.), AHapen MaTuropckumn, cT. peaakrop,
bra_ms@uralsib.ru pya_ae@uralsib.ru

FOnus MNpokoneHko, CT. peaakTop, . .
pro_ja@uralsib.ru tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

Onbra CumkuHa, nepeBoAYuk/pegakTop, sim_oa@uralsib.ru

UHTepHeT / Ba3bl gaHHbIX
Angpei borgaHoBuy, cneunanuct, BogdanovicAS@uralsib.ru

HacToswwuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTenbCTBax aToT GlonneTeHb He AOMMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs kak ohepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMManbHoW TwaTtenbHocTblo, YPANICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUi B OTHOLLEHWUW JOCTOBEPHOCTMN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmauun. Hu YPATICUB, HY areHTbl KomnaHum unu adunmpoBaHHble NiLa He HECYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MPsiMble UMW KOCBEHHbIE YObITKM OT NCMOMNb30BaHUS HACTOSILLETO GlONNeTe s UM CoaepXalleiicsl B HeM MHdopMaLmm.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLmMs He MOXET BOCNPOU3BOANUTLCS U
pacnpocTpaHaTbes 6e3 NpeaBapuTeNnbLHOro NUCbMEHHOro paspeluerus. © YPAINICKUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

14 nronss 2006 roga Tenedon 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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